DK Goel Solutions Chapt

Short Answer Questionfor DK Goel Solutions Class 11
Chapter 13

Question 1: Distinguish between Journal and Ledger.
Question 2: Enumerate four advantages of Ledger.

Solution 2 :

The benefits of the ledger are below: H

(1) In this book, all accounts are opened on different pages. Therefore, in one
position in the register, all transactions relating to an account are collected
(2) Using ledger balances, a trail balance may be prepared, which helps to
assess the arithmeti  cal consistency of the accounts

(3) Only with the aid of ledger balances will a trade and benefit and loss
account be planned

(4) The balance sheet can also be prepared by means of ledger balances
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Question 3: What are the rules of posting in the Ledger?

Solution 3 :

The rules for posting in the ledger as below: -

| All account -related transactions should be reported in one location. There
should be no opening of two separate accounts for posting transactions

rel ating to the same account
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is used. Similarly, before the accounts that exist on the credit side of an
kpxgkeg."vjg"gzrtguukgp"hD{H" ku" wugf
(i) If an account has been debited in the journal entry, it should also be
posted in the ledger on the debit side of that account. The name of the other
account that was credited in the journal entry should be written for

comparison in the data columns.

Question 4: What are the purposes of posting J.F. number at the time entries
are posted to the accounts.

Solution 4: The full form of J.F. is Journal Folio. Purpose of posting J.F.
number is that it provides a ready reference for tracing the page of journal
from where the entry has been post ed.

Question 5: Explain the procedure of balancing the personal accounts.

(



Solution 5: An account is balanced when we have to apply either debit or
credit to the larger side, whichever it might be, and write the larger one on
the parallel column.

A debit co lumn if it is greater than the column for credit. On the credit line,
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beginning of the next date or vice versa on the credit balance.

Question 6: Prepare a Compound Entry with the help of imaginary figures
and show in posting.

Particulars .F. Amount
April 01 | Salary a/c Dr. 10,000
Wages a/c Dr. 2,000
Stationery a/c Dr. 1,500
Rent a/c Dr. 7,500
To Cash a/c 21,000
(Salary, wages, stationery and rent paid)

Question 7: Prepare on Opening Entry with the help of imaginary figures and
show its posting.

Solution 7:

Opening Entry

Particulars
April01  Cash Afc Dr. 15,000

Bank A/c Dr. 55,000

Stock Afc Dr. 28,000

Sunil Dr. 5,000

Computer and Printer Afc Dr. 50,000

Furniture &/c Dr. 10,000

Delivery Van Afc Dr. 25,000
To Bank Loan A/c 70,000
To Salaries Outstanding A/c 15,000
To Creditors A/c 20,000
To Bills payable Afc 10,000
To Capital Afc 73,000

(Opening entry passed by bringing forward

balance)




Question 8: Prepare a Purchase Book with atleast two in it and show its
posting.

Solution 8:

Purchases Account

Date Particulars J.F. Amount Date Particulars  J.F. Amount

(Rs) (Rs)
2015 2019
Apr.03 | ToRita 2,000 | Apr.30 | By Balance 3,200
c/d
Apr.12 | ToRita 1,200
3,200 3,200
May.01 | To Balance 3,200
b/d

Question 9: Prepare a Sales Book with atleast two items in it and show its
posting.

Sales Account
Dr. Cr.

Date Particulars J.F. m{ra};i"t Date Particulars  .J.F. m{"lfs';"t
2019 2019
Apr30 | To Balance 3,500 | Apr.06 | ByRohit 2,500
c/d
Apr.25 | ByRohit 1,000
3,500 3,500
May.01 | Balance b/d 3,500

Numerical Questions:

Question 1: Journal ise the following transactions, post them into Ledger,
dcnhncpeg”"vjg"ceeqwpvu"cpf"rtgrctg"c"Vtkcn"Dcncy

2017 (Rs.)

Mar-01 Shyam Sunder & Sons commenced business with cash 80,000

2 Purchased goods for cash 36,000




3 Machinery purchased for cash 4,000
4 Purchased goods from :
Raghu 22,000
Dilip 30,000
6 Returned goods to Raghu 4,000
8 Paid to Raghu, in full settlement of his account 17,500
10 Sold goods to Mahesh ChandZ&. for Rs. 32,000 at 5% trade discount
13 Received cash from Mahesh Chand & Co. 19,800
Discount allowed 200
15 Paid cash to Dilip 14,850
Discount received 150
20 Sold goods for cash 25,000
24 Sold goods for cash to Sudhir Ltd. 18,000
25 Paid for Rent 1,500
26 Received for Commission 2,000




28

Withdrew by Proprietor for his personal use

5,000

28
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1,200

Solution 1:




Date

2017
Mar. 01

Journal Entries

Particulars

Cash Afc

To Capital A/c
(Business commenced with
cash)

L.F

Debit
! (Rs)

80,000

Credit
(Rs)

80,000

Mar. 02

Purchases A/c
To Cash Afc
(Purchased goods for cash)

36,000

36,000

Mar. 03

Machinery Afc

To Cash Afc

(Purchased machinery for
cash)

4,000

4,000

Mar. 04

Purchases A/c
To Raghu

To Dilip

0r.

(Purchased goods on credit from

Raghu and Dilip)

52,000

22,000
30,000

Mar. 06

Raghu
To Purchases Return A/c
(Goods returned to Raghu)

.

4,000

4,000




Mar.

03

Raghu Or.,
To Cash Afc
To Discount Received A/c
(Paid Cash to Raghu in full
settlement)

18,000

17,500
500

Mar.

10

Mahesh Chand & Co. Or..
To 5ales Afc

(Goods =old to Mahesh Chand &

Co. @ 5% trade discount)

30,400

30,400

Mar.

13

Cash A/t Or..
Discount Allowed Afc

To Mahesh Chand & Co.
(Cash received from Mahesh
Chand & Co.)

19,800
200

20,000

Mar.

15

Dilig Dr.,
To Cash Afc
To Discount Received &/c

iPaid cash to Dilip)

15,000

14,850
150

Mar.

20

Cash &/t Or.,
To Sales Afc
(5old goods for cash)

25,000

25,000

Mar.

24

Cash &/c Dr.,
To Sales Afc
(Sold goods for cash)

18,000

18,000

Mar.

25

Rent A/fc Dr.,
To Cash Afc
(Rent paid)

1,500

1,500

»

Mar.

25

Cash &/c Dr.,

To Commission Afc
(Commission received)

2,000

2,000

Mar.

23

Drawings Afc Or.,
To Cash Afc

(Cash withdrawn and fan

purchased for personal use)

6,200

6,200

Total

3,12,100

3,12,100




Cash Account

Amount

Particulars .F. Particulars J.F. (Rs)
2017 2017
Mar.01 | To Capital A/c 80,000 | Mar.02 | By Purchases A/c 36,000
Mar.13 | To Mahesh Chand & Co. 19,800 | Mar.03 | By Machinery Afc 4,000
Mar.20 | To Sales A/c 25,000 | Mar.08 | By Raghu 17,500
Mar.24 | To Sales A/c 18,000 | Mar.15 | By Dilip 14 850
Mar.26 | To Commission &/c 2,000 | Mar.25 | By Rent Aj/c 1,500
Mar.28 | By Drawings A/c 6,200
Mar.31 | By Balance c/d 84,750
1,44,800 1,44,800
2017
Apr.01 | To Balance b/d 64,750
Capital Account
Date Particulars J.F. Amount Date Particulars L.F. Amount
(Rs) (Rs)
2017 2017
Mar.31 | To Balance cfd 80,000 | Mar.01 | ByCash Afc 80,000
280,000 80,000
2017
Apr.01 | ByBalance b/d 80,000
Purchases Account
Date Particulars L.F. A";R“:]"t Date Particulars 1.F. Ar;;::: it
2017 2017
Mar.02 | To Cash Afc 36,000 | Mar.31 | By Balance ¢/d 88,000
Mar.04 | To Raghu 22,000
To Dilip 30,000
88,000 88,000
2017
Apr.01 | To Balance b/d 88,000




Machinery Account

Date Particulars J.F. AT;;; nt Date Particulars J.F.
2017 2017
Mar.03 | To Cash &/c 4,000 | Mar.31 | By Balance c/d 4,000
4,000 4,000
2017
Apr.01 | To Balance b/d 4,000
Raghu’s Account
. . Amount
Particulars .F. Particulars J.F. (Rs)
2017 2017
Mar.06 | To Purchases Return &/c 4,000 | Mar.04 | By Purchases Afc 22,000
mMar.08 | To Cash Afc 17,500
Mar. | To Discount Received Afc 500
03
22,000 22,000

Dilip's Account

Particulars - Particulars LF. AT
(Rs)
2017 2017
Mar.15 | To Cash Afc 14,850 | Mar.04 | By Purchases Afc 30,000
Mar.15 | To Discount Received AJfc 150
Mar.31 | To Balance ¢/d 15,000
30,000 30,000
2017
Apr.01 | By Balance b/d 15,000

Purchases Return Account

Date Particulars J.F. Ar;;};::nt Date Particulars J.F. A"[‘::]"t
2017 2017
Mar.31 | To Balance cfd 4,000 | Mar.06 | By Raghu 4,000
4,000 4,000
2017
Apr.01 | By Balance b/d 4,000




Discount Received Account

Date Particulars LF. A";::]"t Date Particulars JLF. A";::]"t
2017 2017
Mar.31 | To Balance ¢/d 650 | Mar.08 | By Raghu 500
Mar.l5 | By Dilip 150
650 650
2017
Apr.01 | ByBalance b/d B50

Discount Allowed Account

Particulars LF. A";R“:]"t Date Particulars
2017 2017
Mar.13 To Mahesh Chand & Co. 500 | Mar.31 S}rdﬂalance 500
200 200
2017
Apr.01 | To Balance b/d 200
Mahesh Chand & Co.
Particulars .F. Particulars
2017 2017
Mar.10 | To Sales Afc 30,400 [ mar.13 | By Cash A/c 19,800
By Discount
Mar.13 Allowed Afc 200
Mar.31 | By Balance ¢/d 10,400
30,400 30,400
2017
Apr.01 | To Balance b/d 10,400




Rent Account

Date Particulars J.F. AT;;; e Date Particulars
2017 2017
Mar.25 | To Cash &/c 1,500 | Mar.31 | By Balance ¢/d 1,500
1,500 1,500
2017
Apr.01 | To Balance b/d 1,500

Commission Account

Amount

Particulars J.F. (Rs) Date Particulars
2017 2017
Mar.31 | To Balance c/d 2,000 | Mar.26 | ByCashA/c 2,000
2,000 2,000
2017
Apr.01 | ByBalance b/d 2,000

Drawings Account

Date Particulars 1.F. AT;;; nt Date Particulars J.F. AT;:]"t
2017 2017
Mar.28 | To Cash &Afc 6,200 | Mar.31 | By Balance c/d 6,200
6,200 6,200
2017

Apr.01 | By Balance b/d 6,200




Sales Account

Date Particulars ! Particulars

2017 2017
Mar.31 | By Balance c/d 73,400 | Mar.10 | By Mahesh Chand & Co. 30,400
Mar.20 | By Cash A/c 25,000
Mar.24 | By Cash Afc 18,000
73,400 73,400

2017
Apr.01 | Balanceb/d 73,400

Trial Balance as on March 31, 2017
Debit Credit

Name of Accounts L.F. Amount Amount
(Rs) (Rs)

Cash A/c 64,750
Capital A/c 80,000
Purchases A/c 88,000
Machinery A/c 4,000
Dilip 15,000
Purchases Return A/c 4,000
Discount Received A/c 650
Discount Allowed A/c 200
Mahesh Chand & Co. 10,400
Rent A/c 1,500
Commission A/c 2,000
Drawings A/c 6,200
Sales A/c 73,400
Total 1,75,050 | 1,75,050

Question 2: Following balances appeared in the books of Ram & Shyam on

January 1, 2017 : |

Assets : Cash in hand Rs. 30,000; Stock Rs. 36,000; Lal Chand Rs. 7,600;

Mukesh Khanna Rs. 16,200; Furniture Rs. 8,000

Liabilities : Ghanshyam Rs . 6,000; Vinod Rs. 8,000
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2017

Jan. 2 | Purchased Typewriter for Rs. 7,500.

4 Sold goods for Cash of the list price of Rs. 25,000 at 20% trade discount and 5% Cash discount.
6 Sold goods to Gopal Seth for Rs. 10,000.

8 Gopal Seth returned goods for Rs. 1,500.

12 Purchased goods from Arun Rs. 12,000; and from Varun Rs. 15,000.

13 {SGdf SR ! NdzyQa | O02dzyid Ay FdzZt F FiGSNI RSRdzO
14 Paid cash to Ghanshyam in full settlement of his account.

16 Received Rs. 7,500 from Lal Chand in full settlement of his account.

17 Purchased a Scooter for office use Rs. 18,000.

20 Sold goods for cash Rs. 20,000.

22 Received from Gopal Seth Rs. 4,850 and discount allowed Rs. 150.

27 Paid for Wages Rs. 7,000da8alaries Rs. 3,000.

28 Withdrew goods for Rs. 2,000 and Cash Rs. 1,500 for private use.

29 Paid for Life Insurance Premium of the Proprietor Rs. 1,600.




Journalise the above transactions, post them into Ledger, balance them and
prepare a Trial Balance.

Solution 2:

Journal Entriesn the Books of Ram & Shyam




Amount Amount

Date Particulars i (Dr.) (cr.)
2017
Jan.01 | Cash in hand A/c Dr. 30,000
Stock A/c Dr. 36,000
Lal Chand Dr.. 7,600
Mukesh Khanna Dr.. 16,200
Furniture A/c Dr.. 8,000
To Ghanshyam 6,000
To Vinod 8,000
To Capital A/c (B/T) 83,800
{Opening entry passed)
Jan.02 | Office Equipment A/c Dr. 7,500
To Cash A/c 7,500
(Purchased typewriter)
Jan.04 | Cash A/c Dr.. 19,000
Discount Allowed Afc Dr.. 1,000
To Sales Afc 20,000
(Sold goods for cash @ 20% trade discount)
Jan.06 | Gopal Seth Dr. 10,000
To Sales A/c 10,000
(Goods sold on credit to Gopal Seth)
Jan.08 | Sales Return A/c Dr.. 1,500
To Gopal Seth 1,500
(Goods returned by gopal seth)
Jan.12 | Purchases A/c Dr.. 27,000
To Arun 12,000
ToVarun 15,000
{Purchased goods on credit basis)




Jan.13

Arun Dr.
To Cash A/c
To Discount Received A/c

{Cash paid to Arun and discount received)

12,000

11,400
600

Jan.14

Ghanshyam
To Cash Afc
{Cash paid to Ghanshyam)

&,000

&,000

Jan.16

Cash Afc D

Discount Allowed A/c r.
To Lal Chand

(Cash received from |al chand and discount allowed)

7,500
100

7,600

Jlan.17

Scooter Afc
To Cash Afc
(Purchased scooter)

18,000

18,000

Jan.20

Cash Afc Dr.
To Sales Afc
(Sold goods for cash)

20,000

20,000

Jan.22

Cash &/c D

Discount Allowed A/c .
To Gopal Seth

(Received cash)

4,850
150

5,000

Jlan.27

Wages Afc D

Salaries A/t r.
To Cash Afc

(Expenses paid)

7,000
3,000

10,000

Jan.28

Drawings Afc
To Purchases A/c
To Cash A/c
(Withdrawn amount and goods by owner)

[
&
Lo

3,500

2,000
1,500

Jan.29

Drawings Afc
To Cash Afc
(Paid premium for life insurance)

[
&
Lo

1,600

1,600

TOTAL

2,47,500

247,500




Particulars .F. Particulars

2017 2017
Jan.01 | To Balance c/d 30,000 | Jan.02 | By Typewriter Af/c 7,300
Jan.04 | ToSales &/c 19,000 Jan.13 | By Arun 11,400
Jan.06 | To Lal Chand 7,500 Jan.14 | By Ghanshyam 6,000
Jan.20 | To Sales Afc 20,000 | Jan.17 | By Scooter A/fc 18,000
Jan.26 | To Gopal Seth 4,850 Jan.27 | By Wages Afc 7,000
Jan.27 | By Salaries A/c 3,000
lan.28 | By Drawings A/c 1,500
lan.29 | By Drawings A/c 1,600
lan.31 | By Balance ¢/d 25,350
21,350 21,350
2017
Feb.01 | To Balance b/d 25,350
Stock Account
Amount Amount
Date Particulars J.F. Date Particulars J.F.
(Rs) (Rs)
2017 2017
Jan.01 | To Balance b/d 36,000 | Jan.31 | ByBalancec/d 36,000
36,000 36,000
2017
Feb.01 | To Balance b/d 36,000
Lal Chand
. Amount .
Date Particulars  JL.F. (Rs) Date Particulars
2017 2017
Jan.01 | To Balance b/d 7,600 lan.06 | By Cash Afc 7,500

By Discount Allowed 4,/c 100
7,600 7,600




Date

2017
Jan.01

2017
Jan.01

Particulars

To Balance bfd

To Balance b/fd

Mukesh Khanna

Amount
LF. Rs) Date
2017
16,200 Jan31
16,200
16,200

Particulars

By Balance ¢/d

16,200

16,200

Furniture Account

Amount

Date Particulars J.F. (Rs) Date Particulars J.F. (Rs)
2017 2017
Jan.01 | To Balance b/d 8,000 Jan.31 | To Balance c/d 8,000
8,000 8,000
2017
Feb.01 | To Balance b/d 8,000
Ghanshyam
Date  Particulars J.F. ATI;:;M Date Particulars LF. AT;;;M
2017 2017
lan.14 | To Cash Afc 6,000 Jan.01 | By Balance b/d 6,000
6,000 6,000

Date

2017
Jan.31

Particulars

To Balance c/d

Vinod
Amount
1.F. (Rs) Date

2017
8,000 Jan.01
8,000

2017

Feb.01

Particulars

By Balance b/d

By Balance b/d

L.F.

8,000

8,000

8,000




Capital Account

Date Particulars 1.F. A"[‘R“;;"t Date Particulars J.F.
2017 2017
lan.31 | To Balance ¢/d 83,800 | Jan.01 | By Balance b/d 83,800
83,800 83,800
2017
Feb.01 | By Balance b/d 83,800

Office Equipment Account

Date Particulars L.F. ATI::;M Date Particulars L.F. ATI::;M
2017 2017
Jlan.02 | To Cash Afc 7,500 Jan.31 | ByBalancec/d 7,500
7.500 7.500
2017
Feb.01 | To Balance b/d 7,500

Discount Allowed Account

Particulars J.F. Ar?;';"t Date Particulars J.F.
2017 2017
Jan.04 | To Sales Afc 1,000 Jan.31 | By Balance c/d 1,250
Jan.l6 | To Lal Chand 100
Jan.22 | To Gopal Seth 150
1,250 1,250
2017
Feb.01 | To Balance b/d 1,250




Sales Account

Date Particulars LF. AT:;:: it Date Particulars
2017 2017
Jan.31 | To Balance cfd 50,000 |Jan.04 | By CashAfc 19,000
lan.04 | By Discount Allowed Afc 1,000
Jan.06 | By Gopal Seth 10,000
Jan20 | By Cash Afc 20,000
20,000 20,000
2017
Feb.01 | By Balance b/d 50,000
Gopal Seth
Date Particulars LF. Particulars
2017 2017
Jan.06 | ToSales Afc 10,000 | Jan.08 | BySales Return Afc 1,500
lan.22 | By Cash Afc 4,850
Jan.22 | By Discount Allowed 150
Jan.31 | ByBalancec/d 3,500
10,000 10,000
2017
Feb.0l | To Balance b/d 3,500

Sales Return Account

Particulars J.F. AT:;; it Date Particulars J.F. ATR“;;"t
2017 2017
Jlan.08 | To Gopal Seth 1,500 Jan.31 | By Balance c/d 1,500
1,500 1,500
2017
Feb.01 | To Balance b/d 1,500




Purchases Account

Date Particulars LF. Particulars J.F.
2017 2017
Janl? | To Arun 12,000 | Jan.28 | By Drawings A/c 2,000
To Varun 15,000 | Jan.31 | ByBalancec/d 25,000
27.000 27,000
2017
Feb.01 | Balance b/fd 25,000

Particulars .F. a Particulars J.F. Amount
(Rs)
2017 2017
lan.13 | To Cash &/c 11,400 | Jan.12 | By Purchases A/c 12,000
lan.13 | To Discount Received A/c 600
12,000 12,000
Varun
. Amount .
Date Particulars J.F. (Rs) Date Particulars J.F.
2017 2017
Jan.31 | To Balance cfd 15,000 |Jan.12 | By Purchases A/c 15,000
15,000 15,000
2017
Feb. 01 | By Balance b/d 15,000

Discount Received Account

Date Particulars JLF. AT;;; ft Date Particulars L.F.
2017 2017
lan.31 | To Balance ¢/d 600 Jan.13 | By Arun 600
600 600
2017

Feb.01 | By Balance b/d &00




Scooter Account

Particulars m;:;'; nt Date Particulars J.F.
2017 2017
lan.17 | To Cash Afc 18,000 | Jan31 | ByBalancec/d 18,000
18,000 18,000
2017
Feb.01 | To Balance b/d 18,000
Wages Account
Particulars ATI::; nt Date Particulars JLF.
2017 2017
lan.27 | To Cash Afc 7,000 Jlan.31 | To Balance ¢/d 7,000
7,000 7,000
2017
Feb.01 | To Balance b/d 7,000

2017
lan.27

2017
Feb.01

Particulars

To Cash &fc

To Balance b/d

Salaries Account

ATI::; nt Date Particulars J.F. (Rs)
2017

3,000 lan.31 | ByBalance c/d 3,000

3,000 3,000

3,000




Particulars

Drawings Account

Particulars

2017

Jan.28
Jlan.28
Jan.29

To Purchases A/c
To Cash Afc
To Cash Afc

2017
Feb.01 | To Balance b/d

2,000
1,500
1,600

5,100

5,100

2017
Jan.31

By Balance c/d 5,100

5,100

Account Name

Trial Balance

Amount

Cash Afc

Stock Afc

Mukesh Khanna
Furniture A/c

Vinod

Capital A/fc

Office Equipment Afc
Discount Allowed A/c
Sales Afe

Gopal Seth

Sales Return Afc
Purchases Afc

Varun

Discount Received Afc
Scooter Afc

Wages Afc

Salaries Afc
Drawings A/c

Total

(Dr.)

25,350 -
36,000 -
16,200 -
2,000 -
- 8,000

- 23,800
7,500 -
1,250 -
- 50,000
3,500 -
1,500 -
25,000 -
- 15,000

- 600
18,000 -
7,000 -
3,000 -
5,100 -

1,57,400

Question 3: Prepare Journal Entries of the following postings : -




Dr. Purchases A/c Cr.
(Rs.) (Rs.)
To Cash A/c 2,000
Dr. Salaries A/c |Cr.
(Rs.) (Rs.)
To Cash A/c 1,500
Dr. Interest A/c |Cr.
(Rs.) (Rs.)
By Cash A/c 800
Dr. Mohan |Cr.
(Rs.) (Rs.)
To Cash A/c 5,000
Solution 3:
Journal Entries
Date Particulars LF. A'E[';'_'l"t A'E:;'_']"t
{1} Purchases Afc Dr. 2,000
To Cash Afc 2,000
(goods purchased in cash)
() Salaries Afc Dr. 1,500
To Cash Afc 1,500
(salary paid in cash)
() Cash A/c Dr. 800
To Interest Afc 800
(received interest in cash)
(V) | Mohan Dr. 5,000
To Cash Afc 5,000
{cash paid to Mohan)




Question 4: Enter the following transactions in a Double Column Cash Book
and Journal Proper and post them into Ledger: -

May-01 Balance of Cash in Hand Rs. 12,400; Bank Overdraft Rs. 36,000.
Direct deposit by Mr. Ganesh in our bank account Rs. 10,000. Discount

3 allowed Rs. 200.

. lssued a chegue of Rs. 7,700 to Mr. Suresh in full settlement of his
account of Rs. 8,000.

c Received a cheque from X for Rs. 12,000. Discount allowed Rs. 500.
This che que was deposited into bank on 7th May.

g Received Cash Rs. 22,000 and cheque of Rs. 8,000 for cash sale.

12 Cash sale Rs. 70,000 of which Rs. 55,000 banked.

1c Cheque received on 8th May endorsed to Mr. Sunil. Discount received
Rs. 150.

20 Discounted a B/R of Rs. 10,000 at 1% through bank.

Chegue received from ¥ dishonoured, Bank debits Rs. 20 in respect of
24 bank

arges.
Purchased goods for Rs. 50,000 at a trade discount of 10%. Payment

25 )
was made in cash.

5 Withdrew from bank Rs. 10,000 for office use and Rs. 2,000 for
personal use,

31 Interest debited by Bank Rs. 4,500,

Solution 4: Cash Book



May

May
08
May
12

20
May
26

June
01

Particulars

To Balance b/d

To Ganesh

To Chg.-in-hand
Afc

To Sales A/c

To Sales A/c

To Bills Receivable
Afc

To Bank A/c

Balance b/d

22,000

15,000

10,000

55,000

9,900

59,400

86,900

14,400

14,680

Date

May

May
24
May
25

26
May
26
May
31

31

Particulars
By Balance b/d
By Suresh

By X

By Bank
Charges A/c
By Purchases
Afc

By Cash A/c
By Drawings A/c
By Interest A/c

By Balance c/d

14,400

36,000
7,700
12,000

20

10,000
2,000
4,500

14,680

59,400

86,900




ournal Entries

Debit Credit

Particulars Amount Amount
(Rs) (Rs)
May 06 | Cheques-in-Hand A/c Dr.. 12,000
Discount Allowed A/c Dr.. 500
ToX 12,500
(Cheque received from X but not
deposited)
May 08 | Cheques-in-Hand A/c Dr.. 8,000
To Sales A/c 8,000
(Being Cheque received for sales but not
deposited)
May 15 | Sunil Dr.. 8,150
To Cheques-in-Hand A/c 8,000
To Discount Received A/c 150

(Being Cheque received from sales
endorsed to Sunil)

May 20 | Discounting Charges A/c Dr.. 100
To Bills Receivable A/c 100
(Being Bills receivable discounted with
bank)
May 24 | X Dr.. 500
To Discount Allowed A/c 500

(Being discount cancelled)

Discount Allowed Account

Particulars J.F. ATR“;; At Date Particulars J.F.
May 03 | To Ganesh 200 May 24 | By X 500
May 06 | To X 500 May 31 | By Balance c/d 200
700 700

June 01 | To Balance b/d 200




Discount Received Account

Amount

(Rs) Particulars J.F.

Date

Particulars L.F.

Date

May 31 | To Balance ¢/d 450 May 05 | By Suresh 300
May 15 | By Sunil 150

450 450

June 01 | By Balance b/d 450

Cheques-in-Hand Account

Amount
(Rs)

Particulars J.F.

Date Date Particulars

May 06 | To X 12,000 | May 07 | By Bank Afc 12,000
May 08 | To Sales Afc 8,000 May 15 | By Sunil 8,000
20,000 20,000
Discounting Charges Account

Amount

Particulars LF. Date

(Rs)
100
100

100

May 20 | To Bills Receivable Afc May 31 | By Balance ¢/d

June 01 | To Balance b/d

Particulars J.F.

Amount
(Rs)
100

100

Bills Receivable Account

Particulars L.F. G LT
(Rs)

10,000

Date

Particulars

Date

May 31 | By Balance ¢/d May 20

May 20

By Bank A/c
By Discounting Charges A/c

10,000

June 01 | By Balance b/d

9,900
100

10,000

100




Date Particulars L.F.

Ganesh's Account

Particulars

May 31 | To Balance ¢/d

10,200

May 03 | By Bank A/c
May 03 | By Discount Allowed A/c

10,200

June 01 | By Balance b/d

10,000
200

10,200

10,200

Particulars

®'s Account

Particulars

May To Discount Allowed May By Chegues-in-Hand
24 Afc 500 06 Afc 12,000
May May By Discount Allowed
54 To Bank &/c 12,000 06 Ac 500
12,500 12,500
Suresh’s Account

Particulars . Amount o te  Particulars L. Amount
(Rs) (Rs)
May 05 | To Bank Afc 7,700 May 31 | By Balance ¢/d 8,000
May 05 | To Discount Received A/c 300
8,000 8,000
June 01 | To Balance b/d 8,000
Sales Account
Particulars L.F. AT;;M Date Particulars
May 31 | To Balance ¢/d 1,00,000 | May 08 | By Cash A/c 22,000
May 08 | By Chegues-in-Hand A/c 8,000
May 15 | By Cash A/c 15,000
May 15 | By Bank A/c 55,000
1,00,000 1,00,000
June 01 | By Balance b/d 1,00,000




Particulars

May 24 | To Bank A/c

June 01 | To Balance b/d

LF.

Bank Charges Account

Amount
(Rs)
20

Date

Particulars LF.

May 31 | By Balance ¢/d

20

20

Amount
(Rs)
20

20

Purchases Account

Particulars 1.F. Particulars 1.F. unt
(Rs)
May 25 | To Bank Afc 45,000 | May 31 | By Balancec/d 45 000
45,000 45,000
June 01 | To Balance b/d 45,000
Drawings Account

Particulars

May 26 | To Bank Afc

June 01 | To Balance b/d

2,000

May 31

2,000

2,000

Particulars

By Balance c/d

Amount
(Rs)

2,000

2,000

J.F.




Interest Account

Amount
Particulars .F. Particulars JF.
(Rs)
May 31 | To Bank A/c 4,500 May 31 | By Balance c/d 4,500
4,500 4,500
Jun. 01 | To Balance b/d 4,500

Sunil’s Account

Particulars .F. Particulars
May 15 | To Cheques-in-Hand A/c E,000 May 31 | By Balance c/fd BE,150
May 15 | To Discount Received A/t 150
8,150 B,150
June0l | To Balance b/d E,150

Point in mind (DK Goel Solutions Class 11 Chapter 13 ) :-

1. Identify in the Ledger the account to be debited.

2. Gpvgt"vjg"fcvg"gqh"vjg"vtcpucevkgp"kp"vjg"
side of the account.

3. Write the name of the account which has been credited in the
tgurgevkxg"gpvt{"kp"vjg"hRctvkewnctuf"eqn
coqwpv'"cu"hVqg"*pcogVgh+teHeeqgwpv"etgfk

4. Record the page number of the Journal where the entry exists in
the Journal folio (J,F.) column.

5. Gpvgt"vjg"tgngxcpv"coqwpv"kp"vjg"hCoqwpyvH
Question 5: Record the following transaction in the Purchases Book of
Modern Furnitu re House, New Delhi assuming CGST @ 6% and SGST @ 6%
and post it into Ledger:



2017

Mowv. 3

10

18

20

Purchased goods from Sachdeva Furniture Store, New Delhi :
50 Chairs @ Rs. 2,000 each

5 Tables @ Rs. 10,000 each

Less: 10% Trade Discount

Purchased furniture from Mahadeva & Co., Jaipur (Rajasthan) valued Rs.
2,00,000, less 12% Trade Discount.

Purchased furniture from Fashion Furniture House, Chandigarh of the list price of
Rs. 2,50,000, less 15%.

Purchased from India Furniture House, Mew Delhi :
100 Chairs @ Rs. 1,800 each
Purchased from Mohan Lal & Sons furniture of the value of Rs. 20,000 for cash.

Solution 5:




2017
Mow.
03

Mow.
10

Mow.
18

Mow.
20

Mow.
30

Purchases Book of Modern Furniture House, New Delhi

Particulars

Sachdewva Furniture
Store, New Delhi
50 Chairs @ Rs
2,000 each

05 Tables @ Rs
10,000 each

Less: 10% Trade
Discount

Add: 12% IGST

Mahadeva &
Co. Jaipur
(Rajasthan)

Less: 12% Trade
Discount

add: 6% CGST
Add: 6% SGS5T

Fashion Furniture
House, Chandigarh
(Punjab)

Less: 15%
Discount

Add: 6% CGST
Add: 6% SGST

India Furniture
House, New Delhi
100 Chairs @ 1,800
each

Add: 12% 1G5T

Purchases Dr.
A

L.F.

Details
(Rs.)

1,00,000

50,000

1,50,000
15,000

1,35,000
16,200

1,51,200

2,00,000

25,000

1,75,000
10,500
10,500

1,96,000

2,530,000

37,500

2,12,500
12,750
12,750

2,338,000

1,850,000

21,600

2,01,600

Purchases
(Rs.)

1,35,000

1,75,000

2,12,500

1,830,000

Input
CGST
(Rs.)

10,500

12,750

Input
5G5T
(Rs.)

10,500

12,750

Input
IGST
(Rs.)

16,200

21,600

Total
Amount
GED]

1,51,200

1,96,000

2,358,000

2,01,600

7,02,500

23,250

23,250

37,200

7,86,200




Purchases Account

Particulars .F. Particulars

2017
Mov. | To Sundries as per 702,500
30 Purchases Book a/c

Sachdeva Furniture Store Account

Particulars J.F. Amount Dae Particulars E Amount
(Rs.) (Rs.)
2017
Mov. 03 | By Purchases 1,35,000
Afc
Mov. 03 | By Input IGST 16,200
Alc

Mahadeva & Co. Account

Particulars LF. AT;:;‘ t Date Particulars

2017

Mow. 10 | By Purchases 1,75,000
Afc

Mow. 10 | By Input CGST 10,500
Afc

Mowv. 10 | By Input 5G5T 10,500
Afc




Fashion Furniture House Account

Date Particulars J.F. b Particulars
(Rs.)

Mov. Purchases Afc 2,12,500
18

Mov. Input CGST Afc 12,750
18

Mov. Input 5GST Afc 12,750
18

India Furniture House Account

. A t .
Date Particulars LF. r[r::J]n Date Particulars
Mov. Purchases &/c 1,580,000
20
Mow. Input IG5T Afc 21,600
20

Question 6: Record the following transaction in the Sales Book of
Karunakaran & Sons, Chennai (Tamilnadu) assuming CGST @ 90% and SGST @
9% and post them in to Ledger: -

Solution 6:






